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The Committee on Capital Markets Regulation is an independent and nonpartisan 501(c)(3) research
organization financed by contributions from individuals, foundations, and corporations.
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International Financial Reporting Standards, commonly called IFRS, are accounting standards issued by the
IFRS Foundation and the International Accounting Standards Board (IASB). They constitute a standardised
way of describing the company's financial performance and position so that company financia statements are
understandable and comparable across international boundaries. They are particularly relevant for companies
with shares or securities publicly listed.

IFRS have replaced many different national accounting standards around the world but have not replaced the
separate accounting standards in the United States where US GAAP is applied.
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Home state regulation is a principle in the law of the European Union for resolving conflict of laws between
Member States when dealing with cross-border selling or marketing of goods and services. The principle
states that, where an action or service is performed in one country but received in another, the applicable law
isthe law of the country where the action or serviceis performed. It is aso called home country control,
country of origin rule, or country of origin principle. It is one possible rule of EU law, specifically of
European Single Market law, that determines which laws will apply to goods or services that cross the border
of Member States.

The opposing principleis host state regulation or the country of reception principle. In adirective, or
regulation, where this principle...
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Harmonization is the process of minimizing redundant or conflicting standards which may have evolved
independently. The name is also an analogy to the process to harmonizing discordant music.

Harmonization is different from standardization. Harmonization involves a reduction in variation of
standards, while standardization entails moving towards the eradication of any variation with the adoption of



asingle standard. The goal for standard harmonization isto find commonalities, identify critical requirements
that need to be retained, and provide a common framework for standards setting organizations (SSO) to
adopt. In some instances, businesses come together forming alliances or coalitions, also referred to multi-
stakeholder initiatives (MSl) with abelief that harmonization could reduce compliance...
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The European Union Intellectual Property Office (EUIPO) (French: Office de I'Union européenne pour la
propriété intellectuelle) is a decentralised agency of the EU responsible for the registration of EU-wide
unitary trade marks and industrial design rights. These exist alongside the intellectual property rights of
individual EU member states, so the agency aso works to harmonise EU-wide and national registration
processes. Other responsibilities include the administration of the rights of certain products in the EU to carry
geographical indications.

EUIPO was founded in 1994 and was formerly known as the Office for Harmonization in the Internal Market
(OHIM), but was renamed in March 2016 to reflect major reforms. The EUIPO is based in Alicante, Spain.
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The Financia Industry Regulatory Authority (FINRA) is a private American corporation that acts as a self-
regulatory organization (SRO) that regulates member brokerage firms and exchange markets. FINRA isthe
successor to the National Association of Securities Dealers, Inc. (NASD) aswell as to the member
regulation, enforcement, and arbitration operations of the New Y ork Stock Exchange.

The United States Securities and Exchange Commission (SEC) isthe federal government agency that serves
as the ultimate regulator of the United States securities industry, including oversight of FINRA.
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In general, compliance means conforming to arule, such as a specification, policy, standard or law.
Compliance has traditionally been explained by reference to deterrence theory, according to which punishing
a behavior will decrease the violations both by the wrongdoer (specific deterrence) and by others (general
deterrence). This view has been supported by economic theory, which has framed punishment in terms of
costs and has explained compliance in terms of a cost-benefit equilibrium (Becker 1968). However,
psychological research on motivation provides an alternative view: granting rewards (Deci, Koestner and
Ryan, 1999) or imposing fines (Gneezy Rustichini 2000) for a certain behavior isaform of extrinsic
motivation that weakens intrinsic motivation and ultimately undermines compliance...
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An offshore financial centre (OFC) is defined as a " country or jurisdiction that provides financial servicesto
nonresidents on a scale that isincommensurate with the size and the financing of its domestic economy."

International Harmonization Of Financial Regulation



"Offshore" is not always literal since many Financial Stability Forum—IMF OFCs, such as Delaware, South
Dakota, Singapore, Luxembourg and Hong Kong, are landlocked or located "onshore”, but refers to the fact
that the largest users of the OFC are non-residents, i.e. "offshore". The IMF lists OFCs as a third class of
financial centre, with international financial centres (IFCs) and regional financial centres (RFCs). A single
financial centre may belong to multiple financial centre classes (e.g. Singapore is an RFC and an OFC).

The Caribbean, including the Cayman Islands, the British...
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Canadian securities regulation is managed through the laws and agencies established by Canada's 10
provincial and 3 territorial governments. Each province and territory has a securities commission or
equivalent authority with its own provincial or territorial legisation.

Unlike other major federations, Canada has no securities regulatory authority at the federal government level.
Nonetheless, most provincia security commissions operate under a passport system, so that approval of one
commission essentially allows for registration in another province. However, concerns about the system
remain. For example, Ontario (Canada's largest capital market) does not participate in the passport regimen.

Securities regulators from each province and territory have joined to form the Canadian Securities...
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The International Payments Framework (1PF) was an initiative launched in 2010 to create a global
framework for payment processing by the International Payments Framework Association, atrade
association headquartered in Atlanta, in the United States. The initiative and the association concluded in
2023 after achieving its objectives.
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