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Retirement spend-down

About Safe Retirement-Withdrawal Rates& quot;. Morningstar. Archived from the original on February 4,
2016. & quot;How Much Can | Afford to Spend in Retirement?& quot;.

At retirement, individuals stop working and no longer get employment earnings, and enter a phase of their
lives, where they rely on the assets they have accumulated, to supply money for their spending needs for the
rest of their lives. Retirement spend-down, or withdrawal rate, is the strategy aretiree follows to spend,
decumulate or withdraw assets during retirement.

Retirement planning aims to prepare individuals for retirement spend-down, because the different spend-
down approaches available to retirees depend on the decisions they make during their working years.
Actuaries and financial planners are experts on this topic.
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Retirement is the withdrawal from one's position or occupation or from one's active working life. A person
may also semi-retire by reducing work hours or workload.

Many people choose to retire when they are elderly or incapable of doing their job for health reasons. People
may also retire when they are eligible for private or public pension benefits, although some are forced to
retire when bodily conditions no longer allow the person to work any longer (by illness or accident) or asa
result of legislation concerning their positions. In most countries, the idea of retirement is of recent origin,
being introduced during the late-nineteenth and early-twentieth centuries. Previoudly, low life expectancy,
lack of social security and the absence of pension arrangements meant that most workers continued...
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A personal budget (for an individual) or household budget (for a group sharing a household) is a plan for the
coordination of income and expenses.
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Consumption refers to the use of resources to fulfill present needs and desires. It is seen in contrast to
investing, which is spending for acquisition of future income. Consumption is amajor concept in economics
and is also studied in many other social sciences.

Different schools of economists define consumption differently. According to mainstream economists, only
the final purchase of newly produced goods and services by individuals for immediate use constitutes
consumption, while other types of expenditure — in particular, fixed investment, intermediate consumption,
and government spending — are placed in separate categories (see consumer choice). Other economists



define consumption much more broadly, as the aggregate of al economic activity that does not entail the
design, production...
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Mr. Money Mustache is the website and pseudonym of Canadian-born blogger Peter Adeney. Adeney retired
from his job as a software engineer in 2005 at age 30 by spending only a small percentage of his annual
salary and consistently investing the remainder, primarily in stock market index funds.

Adeney livesin Longmont, Colorado, and contends that most middle-class individuals can and should spend
less money and own fewer physical possessions. He argues that by doing this, they can live with increased
financial freedom and happiness, reducing their environmental footprint in the process. He has described the
typical middle-class lifestyle as "an exploding volcano of wastefulness," particularly citing the overuse of
and overspending on new cars as an example. The blog has been featured and cited...
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Funny Lady isa 1975 American biographical musical comedy-dramafilm and the sequel to the 1968 film
Funny Girl. The film stars Barbra Streisand, James Caan, Omar Sharif, Roddy McDowall and Ben Vereen.

Herbert Ross, who helmed the musical sequences for Funny Girl (which had been directed by William
Wyler), serves as the director. The screenplay, written by Jay Presson Allen and Arnold Schulman as based
on astory by Schulman, is ahighly fictionalized account of the later life and career of comedienne Fanny
Brice and her marriage to songwriter and impresario Billy Rose. The primary score was by John Kander and
Fred Ebb. The film was nominated for numerous awards including Golden Globe nominations for Streisand
as Best Actress and Best Actor for Caan. Streisand revisited the soundtrack to the...
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Welfare spending is atype of government support intended to ensure that members of a society can meet
basic human needs such as food and shelter. Social security may either be synonymous with welfare, or refer
specifically to socia insurance programs which provide support only to those who have previously
contributed (e.g. pensions), as opposed to social assistance programs which provide support on the basis of
need alone (e.g. most disability benefits). The International Labour Organization defines social security as
covering support for those in old age, support for the maintenance of children, medical treatment, parental
and sick leave, unemployment and disability benefits, and support for sufferers of occupational injury.

More broadly, welfare may also encompass efforts to provide abasic...
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Kaisha monogatari: Memories of You (???? Memories of Y ou), aso known as The Story of a Company, isa
1988 Japanese film co-written and directed by Jun Ichikawa.
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William P. Bengen is aretired financial adviser who first articulated the 4% withdrawal rate ("Four percent
rule") asarule of thumb for withdrawal rates from retirement savings, it is eponymously known as the
"Bengen rule". Therule was later further popularized by the Trinity study (1998), based on the same data and
similar analysis. Bengen later called this rate the SAFEMAX rate, for "the maximum 'safe’ historical
withdrawal rate", and later revised it to 4.5% if tax-free and 4.1% for taxable. In low-inflation economic
environments the rate may even be higher.
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The Millionaire Next Door: The Surprising Secrets of America's Wealthy (ISBN 0-671-01520-6) is a 1996
book by Thomas J. Stanley and William D. Danko. The book is a compilation of research done by the two
authorsin the profiles of American millionaires.

The authors compare the behavior of those they call "UAWS' (Under Accumulators of Wealth) and those
who are "PAWS" (Prodigious Accumulators of Wealth). They found that millionaires are disproportionately
clustered in middle-class and blue-collar neighborhoods and not in more affluent or white-collar
communities. This came as a surprise to the authors, who anticipated the contrary. Stanley and Danko's book
explains that high-income white-collar professionals are more likely to devote their income to luxury goods
or status items, thus neglecting...
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